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EXPORT-IMPORT
BANK

OF THE UNITED
STATES

Pannonia Ethanol, a Hungarian company, st
senior debt funding from the Expdmiport Bank
of the United States (US -Er Bank) and the
Overseas Rrate Investment Corporation (OPIC)
construct a 52,250,000 gallon per year col
ethanol facility in Dunaféldvar, Hungary.

Fagen Inc., Blinnesotebased ethanol developer ¢
construction firm, is an active participant in
project Construction of the facility is expected tc
completed in 2012.

Fieldstone acted as the exclusive financial advi
US ExIm Bank for its portion of the Senior Cre
Facilities.

Participated in negotiations between Pannc
Ethanol and US EMn Bank and provide
assistance in resolving interditor issues betwe
US ExIm Bank and OPIC.

Z

ZESCO

ZESCO raised $420 million in debt financing f
the China Exporfimport Bank and the
Development Bank of Southern Africafund the
entire project cost ofKNBE, a 360 MW peakin
power station at Kariba dam, located on
Zambezi River, at the border between Zambis
Zimbabwe.

Fieldstone advised dme raising of the debt facil
from the China Export Import Bank and t
Development Bank of Southern Africa, negotiai
of power purchase agreements witvegy utilities
outside Zambianvestigation into carbon credits
this project, and the rew of the EPC contract.

Morupul e Col I i er,ya 100%
Debswana owned colliery in Botswasain the
process of expanding its operations in orde
supply coal for the accompanying 600MW expa
of the, Government owned, Morupule powatih

Fieldstone acted as financial adviser to MC
respect of the successful raising of approxin
1.7bn Pula of debt and equity to fund the col
expansion project

@jstadtwerke

FRANKFURT (ODER)

StadtwerkeFrankfurt (Oder) GmbH, a municig
utility in eastern Ge
financing in order to buy back a combined hea
power plant and a district heating station.
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Both assets were originally financed via a eosk
fund structure conitsing a pubption for the funds
which was finally executed after a holding perioc

Fieldstone acted as exclusive financing advis
Stadtwerke Frankfurt (Oder) GmbH in develog
structuring and executing the transaction.

SOLAR

IBC Solar AG has sold its 11.2 MW solar pai
Manzano (ltaly) to Allianz Specialised Investm
With 47,000 polycrystalline and 3,600 -filnm
hybrid modul es, t he ¢
developments.

Fieldstoned jointly with CommerzRedl actedas
financial advisor to IBC Solar AG in the disposi
the solar park

Atlantic Power Corporation invested $75 milliol
equityas part of a $208 million project financ
package to support the construction of Piedr
Green Power, a 53.5 MWfeenfield woodired
power facility, the first project developed by Rol
Energy.

The transaction wase of the largest naecourse
project financings of a biomdsgower project ir
the U.S. and the first one to use the Treasury
grant.

Fieldstone @ed as exclusive financial advisor
placement agent to Rollcast Energy in conne
with equity funding for its first project

GROWN ENERGY

Grown Energy is a biofuels company establish
develop a greenfield, combined 100 million litre
annum bioethanol and agriculture project in
north of Mozambique

This project hadeen cealeveloped and sponsor
by Fieldstone from its inception and had sec
leases and favourable feasibility studies prior.to

Fieldstonesold itsinterests in Growknergyto Tata
Chemicals Limitedntroducing a major industri
sponsor to realize further development of
project.

Fieldstone alsocted as financial adviser to
project.
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Bharti's Airtel's acquisition of ZaMfrica is one of
the largest ever cressrder deals in the emergi
markets with a reported value of in excess ¢
billion. The acquisition of Zain Africa included
acquisition of Zain Nigeria, of which Brc
Communications, a company owned, cdattr@nd
managed by Mr. Oba Otudeko and his family, i
of the founding shareholders.

Fieldstone was financial advisor to Br
Communications

” mainova

Mainova AG acquired a stake of 20.53% in Th
AG from E.ON Ruhrgas AGvia its subsidiar
Mainova Beteiligungsgesellschaft mbH and
structured 0467m of C
transaction.

With shareholdings in more than 100 portf
companies throughout Germany, Thuega is
largest nationwide network of local energy supy
With about 16,800 employees Thuega Gr
generated sales of ar

Fieldstone acted as the exclusive debt advis
Mainova AG in developing, structuring
executing the transaction.

”/ DENHAM CAPITAL

Fieldstone acted as exclusive financial adws
Denham Commodity PartneFaund IV LP with
respect to the acquisition of equity interest
GNPowerLtd. Co.through a competitive auction

GNPowerwas established to develop, own and

operate power generation projects and associat
facilities in the Philippindsis in the late stages of
development of Mariveles, a 2 x 300 MW (net) ¢
pulverized codired power plant on Luzon Island.

EXPORT-IMPORT
BANK

OF THE UNITED
STATFS

Avanti HYLAS 2 Limited sought senior del
funding from the Expottmport Bank of the Unitet
States -IfBUSKk&EX to | au
Ka-band satellite providing coverage in the Mi
East, Africa, and Eastern EuropArianespace c
France is the launch vehicle provider. The HYL.
satellite is expected to launch in the first ha
2012.

Fieldstoneactedas exclusive financial advisor to
Ex-Im Bank with respect to the $215.6 million di
loan facility provided by US-r Bank.
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N PERENNIAL
S

Fieldstone @ed as exclusive financial adviso
Perennial Power Holdings, Inm their first
acquisition in NorttAmerica: a 300 MW ddakl,
combined cycle cogeneration project in the St
Georgia.

An unsolicited offervas madéo acquire ownershi
interests from two owners, Atlantic Po\
Corporation and Northern Star Generation, LLC

The project sells electtyc under a longerm
contract to Georgia Power Corporation and
steam under a lostgrm contract to Frithay, Inc.

u POWER & LIGHT plc

RPL Holdings, Inc., a wholly owned subsidiar
Renewable Power & Light plc, sought to di
100% of its equity interestsan65 MW trifueled
combineecycle power generation mildocated in
Elmwood Park, NJ, andna85 MW trfueled
combined cycle power generation plant locatt
Massena, NY.

Fieldstone acted as the exclusive financial advi
RPL Holdings, Inc. irconnection with the sa
auction.

¢ Rollcast Energy

Rol Il cast Energy, Il nc.
biomasdired power plants using established b
technology. Rollcast had several 50 meg
projects in development fhe southeastern Unite
States. Rollcast required additional equity capit
advance project development through
commencement of construction.

Fieldstone acted as exclusive financial advisc
placement agent to Rollcast in the placement
Series B convertible preferred lstoc

A

ALDWYCH

Aldwych is a developer, operator and invest:
power projects in Africa, formed in 2004. Aldw
had exhausted most of its initial development c
and needed to secure significant corporate fine
in order to continue development and m
investments in power projects in several Afi
countries.

Fieldstone acted as financial adviser to Aldwy
the finance raising exercisgi si ng of
senior debt with warrardad £9.7m of equity.
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NAMCOR

The National Petroleum Corporation of Nam
( ONAMCOROG) i mports t
products for Namibia. NAMCOR needed to fina
the importation of fuel products and associatec
management services to be sought on beh:
NAMCOR from local and international banks c
revolving basi?NAMCOR needed to secure lett
of credit facilities of up to US$90 million on e
shipment and hedging for oil price movements
foreign currency rate volatilities.

Fieldstoneacted as exclusive financial adviso
NAMCOR.

@ENERGY

Competitive auction fdhe sale of a 593 MW du
fueled, combinedycle power facility in Wisconsir

Fieldstone @ed as exclusiymancial advisor to Ty
Energy, and lpcement agent for the noetourse
debt financing

@ENERGY

BayCorpHoldings, Ltd. and Energy Managem
Inc. (EMI), both energy investment &
development companies, sought to capit
American Renewables, LLC to develop, build
operate biomageeled power generation facilities

Fieldstone acted as exclusive Grsmdvisor to Ty
Energy, Inc. with respect to the acquisition o
equity interest in and the commitment to pro
development capital to American Renewables, |

® GAMA

&

Fieldstone acted as exclusive financial advis
Gama Holding on valuation, structuring

negotiations for the sale of 50% equity in G
Enerji AS and Gama Energy International B\
GE Energy Financial Services. Ttnansactior
includedinterests ina large portfolio of operatir
power & water assets and power & water pr
developments in Turkey and nearby countries a
as the Tynagh CCGT plant, Republic of Ireland.

“TIERRA ENERGY

Fieldstone advised the Board of Directors of T
Energy Holdings, LL@n the sale of its over 1,0
megawatt wind power development portfolio
Duke Energy. In this assignment, Fields
prepared a valuation of six developrstade winc
projects andorovided the Tierra with fair value
opinion
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Fieldstone advisefictis on the valuatioand exit
S'MI;ENBE,,I;E% strategy fortheir 100% interest in Globele

consisting of a portfolio of power generation a:
in developing countries.

Fieldstone acted as commercial and trans:
advisor to YTL Power Corporation on the propc
1,000MW liquid fuels peaking power plants in £
Africa.Services includexdntractual power purcha
agreement negotiations with the Departmen
Minerals and Energy of South Africa, negotia
with fuel suppliers, the raising of debt financing
the project as well as 33% local black ecor
empowerment equity funding.

M@ZAMBIQU =

Fieldstone advised the Government of Mozamk
on the restructuring of the Cahora BaBsen
project and assisted with new contrac
arrangements with Eskom and the Governmel
South Africa as well as on the negotiations wit
Government of Portugal that led to the signatui
various agreements between the two Governme

GAMA

Fieldsone acted agxclusive financial advistwr
Tynagh Energy in theefinancing of the Tynac
power plant.

ENERGY

Fieldstone acted axclusive financial advisor to -
Energy in connection with an auction of a portt
of 14 coal and naturghs fired power generati
plants located across the United States. Tyr Ene
owned byTOCHU Corporation

Centrol Tinois 7 £r

Pure energy. Homegrown

Investment banker and exclusive financial advi
Central lllinois Energy in connection with
placement of $87,500,000 of senior debt
construction of the ethanol plant and the assoc
CHP facility.

Fieldstone acting as financial advisor to NamPF
on the raising of NAD 3 billion in debt capital
finance electricity projects until 2010.

ETHIE L ER BT LA STON O 1E4TS AIRIEE

Fieldstone advised NERSA on the developme
the electricity cgeneration framework in Sot
Africa.



http://www.itochu.co.jp/t_blank

FIELDSTONE

Deal List
2011

® GAMA

Financial adviser to Gama Holding AS in relatic
the sale of a part of its stake in Tynagh Er
Limited, in the Republic of Ireland, to Gen
Electric (GE).

Exclusive financial advisor to PRG Kiowa, DON
and Longview Generation in connection with
sale auction gfubordinated interestkiowa Power
PartnerdKPP) to TCW. KPP ia special purpos
company for a 1,220 MW ual gadired,
combineecyclepower planin Oklahoma.

\) GLOBELEQ

Generating Power for Emenging Marksts

Advised Sidi Krir Generating Company Egyf
whollyowned subsidiary of Globeleq, on
refinancing of the nerecourse project debt facilit

Financial adser to WKN and Aerosol for the s:
of 100% equity interest in Adomte S.r.l to The
Allianz Group.

\) GLOBELEQ

Generating Fowar for Emerging Markets

Advised on acquisition of InterGen share of
Krir energy facilitya 683.5 MW combined gas ¢
oil fired steam cycle power plant.

7 BizKkaiatnergia

Advised on the refinancing of the mecourse
project finance facility of Bizkaia Energia, owne
the Amorebieta Power Facility located in S
Bizkaia Energia is a joint venture between ESI
Osaka Gas.

% OSAKAGAS

Financial adviser from deal origination to tr
successful signiing a 50% purchase of the 755 \
Amorbieta CCGT plant in Spain

ONW,
o"‘m =
L] x

o %
“Esppert

Fieldstone acteds financial advisor to NCPthe
saleof Chesapeake, a special purpose compa
a 315MW simplecyclepeakng facility in Virginia

QREAT PLAINS

POWER

Exclusive strategic arihancial advisor to Kans
City Power and Light, the owner of Great PI
Power.

Socm

Advisor to Goldman Sachs in relation to tr
investment in a number of UK independent pc
projects (I PPb&s).




FIELDSTONE

Deal List
2011

TEESsIDE POWER

Advi sed on sal e of T
Energy plc.

Advised shareholders on the restructuring
Teesside Power.

Advised on proposed purchase of senior debi
equity for Drax power plant.

@ XcelEnergy

Advised Xcel Energy on the sale of its intere
Yorkshire Power Group (the parent to Yorks
Electricity) to Innogy Holdings pld.he transactiol
value was in excess of £1.8 billion.

o

oso3s s asazu

Advised General Electtied consortium on bid t
build, own and transfer (BOT) the 90 MW Ma
power project, the first IPP in Oman.

(epu

Advised on the acquisition of the electri
distribution company  Midlands  Electrici
Fieldstone represented GPU International in a
venture with Cinergy in the successful $2.6 b
acquisition.

AL EDHD
Mmpp

Advised ABB on the valuation, financing

negotiati ons t o acqui
comprising approximately 600 MW of elgttr
capacity and 1000 MMbf steam capacity.

e

LONGHORN PIPELINE

Financial adviser to Longhorn Partners on
restructuring and recapitalisation, including ci
raising, of the 750 mile refined petroleum proc
Longhorn Pipeline in Texas.

Advised the Ministryof Electricity and Nature
Resources on the evaluation, selection

negotiation of a developer and an investor to t
own and operate a 400 MW CCGT plant, the
IPP in Jordan

Umeme Ltd, jointly owned by Globelmgd Eskom
Enterprises, acquired a 20 year concession fro

Government of Uganda to operate the elect
distribution system in selected regions. The elec
distribution network will be leased from the Ugaul
Electricity Distribution Companynhited (UEDCL),
an entity of the Government of Uganda.

Fieldstoneactedasexclusive financialdvisor to the
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Government of Uganda.
Advised Enron and IPC on the development
%, nonrecourse financing of a 100 MW siibre wind
% farm.

VATTENFALL —

Conducted deasidity study for the extension of
power plant in the Kostrzyn paper mill pl
Poland

KILDARE POWER

Adviserto Fortum, TotalFinaElf and Bokha Mona
on the structuring and project financing o
merchant power project in the newly deregul
Irish power market

=53,

Advised ESB International on the development
nonrecourse project financing of a 150 Jg&%
fired power statiolocated in Dbai, UAE.

1IVO

GROUT

Exclusive financial adviser to VO Power
Generation in the development and financing
120 MW peatired greenfield power station
Ireland.

M

Adviserto Shell International Gas on a joint bid v
Eneco, a Dutch utility, to purchase aterest in
EZH, another Dutch utility comprising a dive
portfolio of generating assets.

Shell
A DD Adviser on the ,200MW Lumut CCGT powe
MIPP» project in Malaysia, sponsored and owned by S
and ABB.
Tractebel Adviser to Tractebel on its bid to acquire the |

power station in Portugal.

QUEZON
POWER
[PHILIPPINES),
LIMITED CO.

Advised on project financing for Quezon Po
Station

CINERGY.

the power of change

Financialadvisetto Cinergywith regard to CIN CAF
IV, LLC, established to own and operate a 30
waste codired plant in Pennsylvania.

Advised Government of Uganda on concession 1
to Nalubaale and Kiira hydroelectric facilities.
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Shell

Advised Shell International Gas on its acquisitic
50% of Intergen, drawing on its expertise
valuations and risk assessments. InteisG&rprojec
development company actively involved globally
a portfolio of over 30 independent power proj
under development or construction located in .,
Europe, and Latin America. UK projects inclu
Rocksavage, Coryton and Spalding.

Advised the Greater Jatreesburg Metropolita
Council GJMC) on the privatisation of Metro G
the gas distribution utility for metropolit
Johannesburg.

Advised the Greater Johannesburg Metropc
Council on the privatisation of the 600 MW coal
Kelvin Power Station.

Advised the Government of Mozambique ot
valuation and strategy for the restructuring
privatisation of the @75 MW Cahora Bassa Di
project. Currentlyimplemerning the restructuring an
privatisation process. The advisogjuntes; (i) the
restructuring of outstanding debt held by
Government of Portugal; (ii), therregotiation of the
power purchase agreement with Eskom of £
Africa; and (iii) the privatisation of Cahora Bassa.

Fieldstone was engaged by tligeria Nationa
Petroleum Corporation
of the Nigerian Gas (
Nigerian  Petroleum  Development Comp
( ONPDCO) , -ownedspetraldurn leXplgratic
and production company.

Mondi
Ltd.

AssistedMondi Ltd to develp a new boiler an
turbine installation to produce electricity and s
for their facilities at Merebank Paper Mill, Durban

1IVO

LROUT

Financial advis¢o IVO Energy ints negotiated de
to purchase theemaining 75% interest in the 2
MW CCGT Brigg Poweftation from Yorkshir
Electricity.

CORBY POWER Ltd

Financiakhdviseand lease arranger to Corby Pow:
joint-venture between East Midlands Electricity F
Hawker Siddle¢sroup PLC and ESB International
connection with the development of a 350 MW
fired power project

10



FIELDSTONE

Deal List
2011

KEADBY POWER Ltd

Financial adviserand arranger to Keadby Pov
Limited, a joint venture company which was for
to develop and operate a nominal BXU gadired
combined cycle power station at Keadby, S
Humberside, England.

NIGEN Ltd

Financialadviseto NIGEN Limited, a joint ventur:
between subsidiaries of AES Corporation
Tractebel, in the purchase of two Northern Ire
generating statis from theBritishGovernment in its
ongoing privatization program.

PETERBOROUGH
POWER Ltd

Financialadviserto Peterborough Power Limited.
joint venture between subsidiaries of Eas
Electricity and Hawker Siddley, plc in connection
the £224million project financing for a 350 MW -g
fired facility.

IVO

GROUT

Advised IVO on the 50% acquisition of the Kea
development project owned by Scottish Hydro

BAGLAN BAY POWER
Ltd

Financialadviserto a consortium which bid on tl
Baglan Bay greenfieldgeneration project in the U
The planned greenfield plant was an 800 MW ¢
station to supply Bri-
Baglan Bay in Wales

Advised the Energy Technology Support Unit (E1
of the UK Department of Energy on the develepn
of financialadvisoy guidance to potential develog
of wasteto-energy projects.

PUBLIC SERVICE
COMPANY OF
COLORADO

Financialadviserto PSCofor opportunities in the
U.K. power market and assisted in the evaluati
Yorkshire Electricity, PLCFieldstone also advis
PSCoonthe $2.45 billion acquisition loan facility

MARTIN
ENGINEERING

Advised Martin Engineering on several bids to
local authorigs for the development of watsie
energy projects.

AFRICOMMERCE

AdvisedAfricommerce, a Tanzanibased develope
on the development and financing of ailtbown-
operate 1,000 km petroleum products pipeline.

Marubeni
EUROPOWER LLTD

Advisedthe consortium of Marubeni Europower ¢
Africa Infrastructure Corporation in its negotiati
with the Government of Ghana over |
Ansaldo/Mitsui power barge.
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